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ift exclusion
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gift
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er p
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per
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exclusion
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exemption.
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bee cconsidered
an annual gift, and she would
would
ha
ave to file a gift tax return
return nono
have
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$5.33 million. No
No gift tax
t
w
ould be owed,
owed, but the return
return
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grandpa
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line
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• Many
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ny states
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stattes provide
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for all or part of
tax deductions for
the contributions
contributions of the donor.
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nois allows
allows a deduction up to
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for a married couple
couple
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jointlyy.
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considered taxable gifts.
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• Distributions not used for
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book most
ees, books,
rroom
oom and board,
board, supplies and
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ccompany
ompan
ny managed
mana
anag
ged by
by a parent.
parent.
nd that
once the funds
K
eep in mind
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asset-protection
IDGTs
If clients desir
If
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